Economics Unit 3
I. Businesses

A. Sole Proprietorships


1. Description


2. Advantages


3. Disadvantages

B. Partnerships


1. Description


2. Advantages


3. Disadvantages

C. Corporations


1. Description


2. Advantages


3. Disadvantages

D. Business Growth and Expansion

E. Types of Mergers


1. Horizontal Mergers


2. Vertical Mergers


3. Conglomerates


4. Multinational
II. Market Structures

A. Perfect Competition
B. Monopolistic Competition

C. Oligopoly

D. Monopoly


1. 


2. Types of Monopolies



a. Geographic Monopoly



b. Technological Monopoly



c. Government Monopoly

III. Market Failures

A. Inadequate Competition

B. Inadequate Information

C. Resource Immobility

D. Externalities


1. Description


2. Negative Externalities


3. Positive Externalities

E. Public Goods
